Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT -
UPDATE ON INVESTMENT IN MARTIN JETPACK

This is a voluntary announcement made by KuangChi Science Limited (the “Company”,
together with its subsidiaries, the “Group”).

Reference is made to the announcements of the Company dated 19 December 2014 and
23 February 2015 (the “Announcements”). Capitalised terms used herein shall have the
same meanings as defined in the Announcements unless the context requires otherwise.

Pursuant to the Investment Agreement, the Company has subscribed for the entire
convertible securities in Martin Jetpack and fully converted them into certain new
ordinary shares of Martin Jetpack; the Company also has exercised 90% of the Option
for the allotment and issue of Swap Shares. The Company shall have the right to
exercise the remaining 10% of the Option prior to the Maturity Date.

The allotment and issuance of new ordinary shares and Swap Shares of Martin Jetpack
as mentioned above have been completed on 29 February 2016, and the Company
currently holds approximately 52.0% of the enlarged issued share capital of Martin
Jetpack.

Shareholders of the Company and potential investors are advised to exercise
caution when dealing in the securities of the Company.

By order of the Board
KuangChi Science Limited
Dr. Liu Ruopeng
Chairman and Executive Director

Hong Kong, 29 February 2016
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